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What Is the Single Market?

It's an area without
Internal frontiers
where

e goods
* persons
¢ services
e capital

circulate freely




What do small firms say about the
Single Market?

Survey amongst 7500 company executives

Many say the Single Market had a « positive
Impact » on their business

More than one in four have recruited staff from
abroad

Competition from within the Single Market has
intensified more than from outside

But: need for more information (Solvit ...)
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What has the SM done for companies?

e Single Market for goods largely in place

e ‘Mutual recognition’ of products lawfully
produced and marketed in one Member State

 Harmonisation of rules where necessary

— by maximum or minimum harmonisation
— product standards for easier cross border trade
— better access to public procurement

 Liberalisation of network industries - cheaper
transport, telecoms and electricity

* Enforcement of rules in national and EU courts
e Euro area from 1998/9 and Enlargement
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Future Single Market measures

A number of SMEs related measures In
the Nov. 2007 Single Market Review:
— Small Business Act, 2008
— European Private Company Statute, 2008

— Strive to improve the tax environment:
e compliance costs
e double taxation
« fragmentation of the internal market

— Further simplification of existing rules
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The ‘method’ for future SM policy: a
networking approach

e The future Single Market will be:

— ‘Decentralised’ and‘ network-based’
— For instance SOLVIT

 SM policy will be assisted by initiatives like the
Enterprise Europe Network:

— an excellent tool to communicate Single Market
measures to SMEs; and

— an ideal sounding board to feed SME concerns back
to single market policy-makers in Brussels

Internal Market & Services







